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Market Fundamentals
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Total U.S. Working Gas in Storage

Updated February 15, 2007

Natural Gas Market Overview: National Storage
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Stocks were 268 Bcf above the 5-year average of 1,820 Bcf on 2/2/2007.

Source: Derived from EIA data.
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Regional Totals of Working Gas in Storage

Updated February 15, 2007

Natural Gas Market Overview: Regional Storage

2004Source: Derived from EIA data.
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Stocks w ere 151 Bcf above the 5-year average of 996 Bcf on 2/9/2007.
Stocks were 8 Bcf above the 5-year average of 257 Bcf on 2/9/2007.

Stocks were 109 Bcf above the 5-year average of 567 Bcf on 2/9/2007.
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U.S. and Canadian Natural Gas Drilling Rig Count
and Daily Spot Prices 

Updated February 10, 2007

Natural Gas Market Overview: Drilling Rig Count

2007Source: Derived from Platts and Baker Hughes data.
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Weekly U.S. Electric Generation Output and Temperatures

Updated February 2, 2007

Electric Market Overview: Generation Output and Temperatures

1110Source: Derived from EEI and NOAA data.
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Regional Heating Degree Days
2006-2007 Heating Season to Date

Updated February 10, 2007
Source: Derived from NOAA data.  Normal is based on a 30-year average of heating degree days.  The heating 
season begins in October and runs through March.

Weather: Heating Degree Days
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Eastern Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts data.

Midwest Electric Market: Eastern Bilateral Prices
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Southeastern Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts data.

Southeast Electric Market: Southeastern Bilateral Prices

1059

$0

$50

$100

$150

$200

$250

$300

Ja
n-0

6
Feb

-06
Mar-

06
Apr-

06
May

-06
Ju

n-0
6

Ju
l-0

6
Aug

-06
Sep

-06
Oct-

06
Nov

-06
Dec

-06
Ja

n-0
7

P
ric

e 
($

/M
W

h)

Entergy Southern
TVA FL Gas Trans

30 Day Rolling Average

$0
$40
$80

$120
$160

Ja
n-0

3
Ju

l-0
3

Ja
n-0

4
Ju

l-0
4

Ja
n-0

5
Ju

l-0
5

Ja
n-0

6
Ju

l-0
6

Ja
n-0

7

Page 10 of 29



Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

Midwestern Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts data.

Southwest Power Pool Electric Market: Midwestern Bilateral Prices
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Southwestern Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts and ICE data.

Southwest Electric Market: Southwestern Bilateral Prices
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Western Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts data.

California Electric Market: Western Bilateral Prices
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Northwestern Daily Bilateral Day-Ahead On-Peak Prices

Updated February 2, 2007Source: Derived from Platts data.

Northwest Electric Market: Northwestern Bilateral Prices
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Henry Hub Natural Gas Daily Spot Prices 
2006, 2007 and 2002-2006 Year Range

Updated February 10, 2007

Natural Gas Market Overview: 5 Year Range of Henry Hub Spot Prices

2085Source: Derived from Platts data.
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Northeastern Day-ahead Hub Spot Prices and Basis

Updated February 13, 2007Source: Derived from Platts data.

Northeast Natural Gas Market: Spot Prices and Basis
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Southeastern Day-Ahead Hub Spot Prices and Basis

Updated February 12, 2007Source: Derived from Platts data.

Southeast Natural Gas Market: Spot Prices and Basis
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Midwestern Day-Ahead Hub Spot Prices and Basis

Updated February 12, 2007Source: Derived from Platts data.

Midwest Natural Gas Market: Spot Prices and Basis
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South Central Day-Ahead Hub Spot Prices and Basis

Updated February 13, 2007Source: Derived from Platts data.

South Central Natural Gas Market: Spot Prices and Basis
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Western Day-Ahead Hub Spot Prices and Basis

Updated February 12, 2007Source: Derived from Platts data.

Western Natural Gas Market: Spot Prices and Basis
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NYMEX Natural Gas Forward Price Curve

Updated February 10, 2007

Gas Futures Trading: Forward Price Curve

2009Source: Derived from NYMEX data.
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NYMEX Natural Gas Futures Prompt Month
Daily Settlement Price and Price Range

Updated February 12, 2007Source: Derived from NYMEX data.

Natural Gas Trading: Futures Prompt Month Price
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Daily Physical Index Price and
Daily Futures Settlement Price

Updated February 12, 2007Source: Derived from Platts and Bloomberg data.

Natural Gas Trading: Physical and Futures Prices
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Deviation Between Monthly Physical Index and
Monthly Futures Expiration Price at Henry Hub

Updated February 12, 2007

Gas Futures Trading: Physical and Futures Price Deviation

2088Source: Derived from Platts and Bloomberg data.
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Natural Gas Winter Futures Strip and
Daily Henry Hub Spot and Bidweek Prices

Updated February 12, 2007

Gas Futures Trading: Futures Strip and Spot/Bidweek Prices

2089Source: Derived from Platts and Nymex data.

$0

$5

$10

$15

Ja
n-0

2
May

-02
Sep

-02
Ja

n-0
3

May
-03

Sep
-03

Ja
n-0

4
May

-04
Sep

-04
Ja

n-0
5

May
-05

Sep
-05

Ja
n-0

6
May

-06
Sep

-06

P
ric

e 
($

/M
M

B
tu

)

 2006-2007 Daily Winter Strip Price

$0

$5

$10

$15

Nov
-06

Ja
n-0

7
Mar-

07

Daily Spot Price
Bidw eek Price

$0

$5

$10

$15

$20

Ja
n-0

2
May

-02
Sep

-02
Ja

n-0
3

May
-03

Sep
-03

Ja
n-0

4
May

-04
Sep

-04
Ja

n-0
5

May
-05

Sep
-05

P
ric

e 
($

/M
M

Bt
u)

 2005-2006 Daily Winter Strip Price

$0

$5

$10

$15

$20

Nov
-05

Ja
n-0

6
Mar-

06

Daily Spot Price
Bidw eek Price

Page 25 of 29



Federal Energy Regulatory Commission • Market Oversight @ FERC.gov

NYMEX Natural Gas Futures
Month-End Open Interest and Total Monthly Volume

Updated February 2, 2007Source: Derived from NYMEX data.

Natural Gas Trading: Futures Open Interest and Volume
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Central Appalachian and Powder River Basin Coal Prices

Updated February 15, 2007Source: Derived from Bloomberg data.

Coal Market: Coal Prices
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SO2 and NOx Allowance Spot Prices

Updated February 15, 2007Source: Derived from Cantor Fitzgerald data.

Emissions Market: Emission Allowance Prices
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Renewable Portfolio Standards (RPS)

Updated February 5, 2007

Electric Market Overview: Renewables

1109

Sources: Derived from data in: EEI, EIA, LBNL, PUCs, Database of State Incentives for Renewables and 
Efficiency, and  the Union of Concerned Scientists.

NV: 20% by 2015; 
solar 5% per year

CA: 20% by 2010

AZ: 15% by 2025, of 
which 30% is DR*

TX: 5,880 MW by 2015

IA: 2% by 
2011*

MN: 19%  
by 2015 **

IL: 8% by 2013

ME: 30% by 2000 ***

MA: 4% by 
2009

CT:10% by 2010

NJ: 20% by 2020; plus 
2% solar

PA: 18% by 2020

MD: 7.5% by 2019

HI: 20% by 2020

RI: 16% by 2019

NY: 24% by 2013

CO: 10% by 2015;
includes 4% solar

NM: 10% by 2011

WI: 10% by 
2015

DC: 11% by 2022

Existing RPS

Voluntary standards or goals

Strengthened/ amended RPS

Proposed RPS

VT: growth to 
10% 2007-12 
from RE

MT: 15%  
by 2015

DE: 10% by 2019

WA: 15% by 2020

MO: proposed goal

OR: proposed: 
25% by 2025

MI: 
debating 
goal vs. 
mandate

• A RPS requires a percent of 
energy sales or installed 
capacity to come from 
renewable resources. 

• 24 states and DC have 
renewable energy standards 
or goals.

• Washington state passed a 
RPS by ballot in November.

• Five states amended or 
extended an RPS in 2006: 
Arizona, California, Hawaii, 
New Jersey, and Wisconsin. 

• Fourteen states include 
energy efficiency in an RPS or 
related rule.

• At least 40% of U.S. load is 
located in states with a 
renewable energy purchase 
obligation.

*     Iowa added a goal of 10% by 2010; utilities have already met the 2% requirement.
**   Minnesota has a requirement for Xcel Energy; the rest of the state has goals only.  
*** Maine added a goal of 10% of new generation from new renewable energy or energy

efficiency by 2017 onto its RPS.
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